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Pele Mountain Shareholders Overwhelmingly Approve All Matter s Presented
at the Annual and Special Meeting of the Shareholders

Symbol: GEM
Listing: TSX Venture Exchange
Common Shares Outstanding: 101,843,608

FOR IMMEDIATE RELEASE
March 12, 2010 - Toronto - Pele Mountain Resouhaes(TSX Venture: GEM) Pele" or the '‘Company") is

pleased to announce that shareholders of the Contzare overwhelmingly approved all matters votedabn
the Company's Annual and Special Meeting of Shadehs held on March 11, 2010 being, namely:

1. election of management's proposed slate of directibthe Company;

2. reappointment of Collins Barrow LLP, as the auditof the Company to hold such office until the
close of the next annual meeting of Shareholders;

3. approving the Company's stock option plan, resgrfan grant options to acquire up to a maximum of
10% of the issued and outstanding shares of thep@oyncalculated at the time of each stock option
grant; and

4, ratifying and adopting the Amended and RestatedeBlodder Rights Plan Agreement between the

Company and Equity Transfer & Trust Company datéfdceve February 1, 2010, which was
previously approved by the Shareholders on Mar@997, extending the plan for a period of 3 years.

More specific details of the matter approved atNfeting are set forth in a management informatiocular
of the Company dated February 8, 2010 and postateoBystem for Electronic Data Analysis and Red#lie
(SEDAR) at www.sedar.com.

About Pee

Pele Mountain Resources has generated and advhigieduality mineral projects for more than a dexad
discovering and developing the mineral wealth ofttNern Ontario. At its vast Eco Ridge Mine uranium
project, Pele is focused on the sustainable demetop of a safe, secure, and reliable operation E#iat
Lake. At its high-grade Highland gold properti€®ele’s goal is to identify mineable, near-surfacddg
resources. At its over 100 square mile Pigeon Riwveject, Pele has completed a VTEM survey ovegdar
unexplored magnetic targets in search of Ni/Cu/RiBgosits. The Company also holds the Ardeen Gald an
Sudbury Nickel projects, which are actively exptbrender option agreements with Coventry Resourtes L
and Wallbridge Mining Company, respectively. Pelaires are listed on the TSX Venture Exchangerunde
the symbol GEM”.

For further information please contact Al ShefdRyesident, at (800) 315-7353, or visit the Pelesitelat
www.pelemountain.com

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the TSX Venture
Exchange) accepts responsibility for the adequacy or accuracy of thisrelease. Some of the statements contained in this relasséorward-
looking statements, such as estimates and statereitdescribe Pele's future plans, objectivegoais, including words to the effect that Pele
or management expects a stated condition or resattcur. Since forward-looking statements addfasse events and conditions, by their very
nature, they involve inherent risks and uncertaftidctual results in each case could differ mallgrirom those currently anticipated in such
statements. The economic viability of the 43-10heril resource at Pele's Elliot Lake Project hasyabbeen demonstrated by a preliminary
feasibility study.



